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COINAGE  FOR  THE  UNITED  STATES. 


In  fixing  the  Unit  of  Money,  thefe  circumftances  are  oi 
principal  importance. 

I.  That  it  be  of  convenient  fi^e  to  be  applied  as  a  mea. 
lure  to  the  common  money  tranfa&ions  ollife 

•  !!•  Thac,iCS  Parts  and  multiples  be  in  an  caty  proper 
non  to  each  other,  fo  as  to  facilitate  the  money  arith- 

aUClic* 

III.  That  the  unit  and  its  parts  or  divifions  be/o  near- 
b°f‘he  value  of  fame  of  the  known  coins,  as  that  they 
may  be  ofeafy  adoption  for  the  people 
The  Spanish  doHar  feems  to  fulfil  all  thefe  conditions. 
1.  lakmgmto  our  ^ew  all  money  tranfadions,  m-eat 
and  lmall,  I  queftion  if  a  common  meafure  of  more  com- 


venient  Ji-^e  than  the  dollar  could  be  propofed.  The  va¬ 
lue  of  ico,  iooo,  i  oy'oo  dollars  is  well  eftimated  by  the 
mind.  So  is  that  of  the  tenth  or  the  hundredth  of  a  dol¬ 
lar.  Few  tranfadHons  are  above  or  below  thefc  limits. 
The  expediency  of  attending  to  the  fizeof  he  money  unit 
will  be  evident  to  any  one  who  will  confider  how  incon¬ 
venient  it  would  be  to  a  manufacturer  or  merchant,  if 
in  head  of  the  yard  for  meafuring  cloth,  either  the  inch  or 
the  mile  had  been  made  the  unit  of  meafure. 

II.  The  tnoft  eafy  ratio  of  multiplication  and  divifion 
is  that  by  ten.  Every  one  knows  the  facility  of  decimal 
arithmetic.  Every  one  remembers,  that,  when  learning 
money-arithmetic,  he  ufed  to  be  puzzled  with  adding  the 
farthings,  taking  out  the  fours  and  carrying  them  on  ;  ad¬ 
ding  the  pence,  taking  out  the  twelves,  and  carrying  them 
on  j  adding  the  shillings,  taHng  out  the  twenties  and  car¬ 
rying  them  on.  But  when  he  came  to  the  pounds,  where 
he  had  only  tens  to  carry  forward,  it  was  eafy  and  free 
from  error.  The  bulk  of  mankind  are  fchool  boys  thro* 
life.  Thefe  little  perplexities  are  always  great  to  them. 
And  even  mathematical  heads  feel  the  relief  of  an  eafier 
fubftituted  for  a  more  difficult  procefs.  Foreigners  too 
who  trade  or  travel  among  us,  will  End  a  great  facility  in 
underftanding  our  coins  and  accounts  from  this  ratio  of 
fubdivifon.  Thofe  who  have  had  occafion  toconvertthe 
livres,  fols  and  deniers  of  the  French,  the  gilders,  ftivers 
and  penings  of  the  Dutch,  the  pounds,  shillings,  pence  and 
farthings  of  the(e  feverai  {fates  into  each  other,  can  judo-e 
liow  much  they  would  have  been  aided  had  heir  fevera! 
fubdivifions  been  in  a  decimal  ratio.  CertainK  in  all  cafes 
where  we  are  free  to  chufe  between  eafy  and  difficult 
rn  des  cf  operation,  it  is  mo  ft  rational  to  chufe  the  eafy. 
i  he  Fmanciet,  therefore,  in  his  report,  well  proposes  thaft 
oui  coins  should  be  in  decimal  proportions  to  one  another. 
If  wc  adopt  the  dollar  for  our  unit,  we  should  Trike  four 
coins,  one  ofgold,  two  offlver,  and  one  ofcopper,  viz5 

J,  A  golden  piece  equal  in  value  to  io  dollars. 

2.  The  unit,  or  dollar,  offlver. 

3-  The  tenth  cf  a  dollar,  offlver  alfo. 


L  3  J 

4.  The  hundredth  of  a  dollar,  of  copper. 

ter :al  °pera,tions  °n  thc  fam<:  of 

ftcdinVa/dSimt  m>  “d  eXprdIcd  in  '‘-Pound 


Alt..  *•  s-  <*•  qrs. 

Addition.  S  ipj  > 

J-  I2-  8  I  = 

6  8  ;  ~ 


Dollars. 

38. 

20.61 


Subtraction. 


s.  d.  qrs. 

8  i3  11  1-  = 
412  8  1  = 

4  — 


Dollars. 
3 8 -6S 

20 .6 1 


4  1  1  i  =s  18.04 


Multiplication  by  8. 

J*  s.  d.  nrs. 

8  x3  n  i  = 
20 


J7* 

12 


Dollars* 

38.65 

8 

$0?.2  D* 


835® 

8 


e 

4 

t 

?  2 


£6,80O 


16 


j7°o 


13^ 


1*  6 9 


tl 


— - 
—  8 
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Divifion  by  8. 

1.  s.  d.  qrs. 
8  13  zi  j 
2.0 

173 

12 

2087 

4 

8  )  8350  (  1043 


30  z\i  -  8 


6  I.  l|i  -  8  -  i 
8 

A  bare  infpediion  of  the  above  operations  will  evince 
the  labour  which  is  occafioned  by  fubdividing  the  unit  into 
20ths,  i^oths,  and^doths,  as  the  English  jo,  and  as  we 
have  done  3  and  the  eafe  of  fubdivifions  in  a  decimal  ratio* 
The  fame  difference  arifes  in  making  payment.  An  Eng¬ 
lishman,  to  pay  8l  1 3s.  1  id.  qrs.  mult  find  by  calculation 
what  combination  of  the  coins  of  his  country  will  pay  this 
fum.  But  an  American,  having  the  fame  fum  to  pay,  thus 
exprelfed  3  Dollars,  will  know  by  infpedtion  only^ 
that  3  golden  pieces,  8  units  or  dollars,  6  tenths  and  five 
coppers  pay  it  precifely. 

III.  The  third  condition  required,  is  that  the  unit,  its 
multiples,  and  fubdivifions  coincide  in  value  with  fome 
of  the  known  coins  fo  nearly,  that  the  people  may,  by  a 
quick  reference  in  the  mind,  effimate  their  value.  If  this 
be  not  attended  to,  they  will  be  very  long  in  adopting  the 
innovation,  if  ever  they  adopt  it.  Let  us  examine  in  this 
point  of  view  each  of  the  four  coins  propofed. 


Dollars. 
=  8(38.65 

4.83 


r  j  i 

l.  The  golden  piece  will  be  f  mote  than  a  half  Joe, 
and  more  than  a  double  guinea.  It  will  be  readily  efti- 
mated  then  by  reference  to  either  of  them  j  but  more  rea- 
cHly  and  accurately  as  equal  to  i  o  dollars. 

•f.*  The  unit  or  dollaris  a  known  coin,  andthemoft  fa¬ 
miliar  of  all  to  the  minds  of  the  people.  It  is  already  adopt- 
t  'T  ?ut  ,to  North  ;  has  identified  our  currency,  and 
Our  t^kr'^T i  yofteis  itfelfas  an  unit  already  introduced. 
menr*f|U  !C  •  r,_  OUL  IC(jui(iti°ns,  and  their  apportion- 

of  nnlhaVmf V£n  ltraaraI  “d  Pillion  of  the  place 
“  V.  ,TheLcour‘e  of  our  Commerce  too  will  bring  us 
more  of  this  than  of  any  other  foreign  coin,  and  therefore 

Lh- lrs  lr  wnrIhy. of  attention.  I  know  of  no  unit 
ic  can  be  propofed  in  competition  with  the  dollar,,  but 
the  pound.  But  what  is  the  pound  >  1 547  grains  of  fine 

^  VI* 9r  §rains  in  Virgmia,  Connecticut, 
Rhode  ifland,  MafTachufets,  and  New  Hampshire;  io:H 

grains  in  aryland,  Delaware,  Pennfylvania,  and  New 

wA-5!’  $c6t  %  in  North  Carolina  and  New  York. 
^  hlch  of  thefe  srhaI1  we  adopt  ?  To  which  ftate  give  that 
pre-eminence  of  which  all  are  fo  jealous  >  And  on  which 
imp  ole  the  difficulties  of  a  new  eftimate  for  their  corn,  their 
cattle  and  other  commodities  >  Or  shall  we  hang  the 
pound  fterling,  as  a  common  badge,  about  all  their  necks? 

1  blJ  c°?.tai.ns  '  ^ 1 8  ?  grams  of  pure  fiver.  It  is  difficult 
to  familiarize  a  new  com  to  the  people.  It  is  more  diffi¬ 
cult  to  familiarize  them  to  a  new  coin  with  an  old  name. 
Happily  the  dollar  is  familiar  to  them  all  ;  and  is  already 
as  much  referred  to  for  a  meafure  of  value  as  their  res¬ 
pective  provincial  pounds. 

.  H  Tenth  will  be  precifcly  the  Spanish  bit,  or  half 
pntereen.  This  is  a  coin  familiar  to  us  all.  men  we  shall 
make  a  new  coin  then  equal  in  value  to  this,  it  will  be  of 
ready  eftimate  with  the  people. 

4*  The  hundiedth,  or  copper,  will  differ  little  from  the 

A0F,P,er°rChe  foUr  Eaftern  ftates,  which  is  7n  of  adoliar  ; 
jtill  lels  from  the  penny  of  New  York  and  North  Caro¬ 
lina  w 'ich  is  ~  of  ad.ollar  :  andfomewhac  more  from  the 
penny  or  copper  of  Jerfey,  Pennfylvania,  Delaware  and 
Maryland,  which  isy^  ofa  dollar.  It  will  then  be  about 


the  medium  between  the  old  and  the  new  coppers  of  thefc 
/fares,  and  therefore  will  foon  be  fubftituted  for  them  both 
In  Virginia  coppers  have  never  been  in  nfe.  It  will  be 
as  eafy  therefore  to  introduce  them  there  of  one  value  as 
of  another.  T  he  copper  coin  propofed  will  be  nearly 
equal  to  three  fourrhs  of  their  penny,  which  is  the  lame 
with  the  penny  lawful  of  the  Eaftern  dates. 

A  great  deal  of  fmall  change  is  ufeful  ,n  a  date,  and  tends 
to  reduce  the  prices  of  imall  articles.  Perhaps  it  would 
notbeamifstocom  3  fupplementory  pieces  of  filver,  oneof 
the  value  of  five  tenths,  or  half  a  dollar,  one  of  the  value  of 
two  tenths,  which  would  be  equal  to  the  Spanish  pifte- 
reen,  and  one  efthe  value  of  five  coppers,  which  would 
be  equal  to  the  Spanish  halfbit.  We  should  then  have  five 
filver  coins,  viz. 

1.  The  unit  or  dollar. 

2.  The  half  dollar  or  five  tenths. 

3.  The  double  tenth,  equal  to  .i,  or  ■}  of  a  dollar,  or 
to  the  pidereen. 

4.  The  tenth,  equal  to  a  Spanish  bit. 

5 .  The  five  copper  piece  equal  to  .05  or  ~l-  of  a  dollar 
or  to  the  half  bit. 

The  plan  reported  by  the  Financier  is  worthy  of  his  found 

judgment.  It  admits  however  of  objedion  in  the  fize  of 
the  unit  fie  piopods  that  this  shall  be  the  r 440  th  part 
ofa  dollar  :  Co  that  it  will  require  1440  of  his  units  to 
make  the  one  before  propofed.  He  was  led  to  adopt  this 
by  a  mathematical  a  tention  to  our  old  currencies  all  of 
which  this  unit  will  meafure  without  leaving  a  fr  dion. 
But  as  our  objed  is  to  get  rid  of  thefe  currencies,  the  ad-" 
a^c  deri\  ed  from  this  coincidence  will  foon  be  pad 
whereas^  the  inconveniencies  of  this  unit  will  for  ever  re - 
illajn>  dthey  do  not  altogether  prevent irs  introdudion 
It  is  deftdive  in  two  of  the  three  reouifites  of  a  money 
unit.  J 

1 .  It  is  inconvenient  in  its  application  to  the  ordinary 
money  transactions,  f  0,000  dollars  will  require  8  fio-ures 
to  exprefs  them,  to  wit,  14,400,000  units.  ‘A  horfi  or 
bullock^  of  80  dollars  value,  will  require  a  noration  of 
iis  figures,  to  Wit,  115,100  units,  A.$a  money  ofaecounr 


. 
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this  will  be  laborious,  even  when  facilitated  by  the  aid  of 
decimal  arithmetic :  as  a  common  meafure  of  the  value 
of  property,  it  will  be  too  minute  to  be  comprehended  by 
thepeople.  The  French  are  fubjeffed  to  very  laborious 
calculations,  the  livre  being  their  ordinary  money  of  ac¬ 
count,  and  this  but  between  \  and  of  a  dollar.  But  what 
will  be  our  labours,  should  our  money  of  account  be 
j-j:'— th  of  a  dollar  only  t 

2.  It  is  neither  equal,  nor  near  to  any  of  the  known 
coins  in  value. 

If  we  determine  that  a  dollar  shall  be  our  unit,  we  mull 
then  fay  with  precifion  what  a  dollar  is.  This  coin,  as 
(truck  at  different  times,  of  different  weights  andhnenefs, 
is  of  different  values.  Sir  Ifaac  Newton’s  allay  and  re- 
prefentaiion  to  the  Lords  of  the  Treafury  in  1717  of 
thole  which  he  examined,  made  their  values  as  follows  : 

dwt.  grs.  grains. 

The  Seville  piece  of  eight,  17  11  g  3  87  of  pure  lil- 

The  Mexico  piece  of  eight,  I7,°l§  385-7  ver. 

The  Pillar  piece  of  eight,  17  9  S'  385 1 

The  newSeville  piece  of  eight,  14  o  cL  3  08  ~ 

The  Financier  ffates  the  old  dollar  as  containing  37 6 
grains  of  fine  filver,  and  the  new  365  grains.  If  the  dol¬ 
lars  circulating  among  us  be  of  every  date  equally,  we 
should  examine  the  quantity  of  pure  metal  in  each,  and 
from  them  form  an  average  for  our  unit.  This  is  a  work 
proper  to  be  committed  to  Mathematicians  as  well  as  Mer¬ 
chants,  and  which  should  be  decided  on  affual  and  accurate 
experiment- 

The  quantum  of  alloy  is  alfo  to  be  decided.  Some  is 
neceffary  to  prevent  the  coin  from  wearing  too  fall.  Too 
much  wouldfill  our  pocketswith  copper  inffead  offilver.Thc 
filver  coins  allayed  by  Sir  Ifaac  Newton  varied  from  1  ~ 
to  y6  penny- weight  alloy  in  the  pound  Troy  of  mixed  me¬ 
tal.  The  British  ffandard  has  1  8  dwt.  The  Spanish  coins 
affayed  by  Sir  Ifaac  Newton  have  from  1  8  to  19  {  dwr. 
The  new  French  crown  has  in  faff  19  {,  though  by  ediff 
itshould  have  10  d  wt.  that  is  ~r.  The  tafte  of  our  coun¬ 
trymen  will  require  that  their  furniture  plate  should  be  as. 
s;ood  as  the  British  ffandard.  Taffe  cannot  be  controuled 

<D 
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by  law.  Let  it  then  give  the  law  in  a  point  which  is  in¬ 
different  to  a  certain  degree.  Let  the  legiflature^  fix  the 
alloy  of  furniture  plate  at  18  dwt.  the  British  ftandard. 
anu  Congrefs  that  of  their  coin  at  one  ounce  in  the 
pound,  the  Fiench  ftandard.  This  proportion  has  been 
found  convenient  for  the  alloy  of  gold  coin,  and  it  will 
Amplify  the  fyftem  of  our  mint  to  alloy  both  metals  in  the 
lame  degree.The  coin  too  being  the  leaft  pure,  will  belefs 
cafily  melted  into  plate.  Thefe  reafons  are  light  indeed 
and  of  courfe  will  only  weigh  if  no  heavier  ones  can  be 
oppored  to  them. 

.  The  proportion  between  the  values  of  gold  and  filver 
is  a  mercantile  |  roblem  altogether.  It  would  be  inaccu- 
rate  to  fix  it  by  the  popular  exchanges  of  a  half  Joe  for 
eight  d  >1  art,  a  Louis  for  four  French  crowns  or  five 
Louis  f  r  twenty-three  dollars.  The  firft  of  thefe  would 
be  to  adopt  the  Spanish  proportion  between  gold  and  lil  • 
vet  5  the  fecond  the  French  ;  the  third  a  mere  popular 
barter,  wherein  convenience  is  confulted  more  than  ac¬ 
curacy.  The  legal  proportion  in  Spain  is  t.<;  fori,  in 

Jr,  'l  fo/  ’’  France  for  '•  The  Spaniards 
and  English  are  found  m  experience  to  retain  an  over-pro¬ 
portion  of  gold  coins  and  to  lofe  their  filver.  The  French 
have  a  greater  proportion  of  filver.  The  difference  at 
market  has  been  on  the  decreafe.  The  Financier  (fates  it 
at  prefer,  t  as  at  t4  I  for  r.  Juft  principles  will  lead  us  to 
duregard  legal  proportions  altogether ;  to  enquire  into  the 
market  price  of  gold  in  the  feveral  countries  with  which 
we  shall  principally  be  connected  in  commerce,  and  to 
take  an  average  from  them.  Perhaps  we  mi2ht  with  fafe- 
ty  lean  to  a  proportion  fomewhat  above  par  for  gold  con- 
fidermg  our  neighbourhood  and  commerce  with  the  fources 
of  the  coins,  and  the  tendency  which  the  high  price  of 
gold  in  Spam  has  to  draw  thither  all  that  of  their  mines 
leaving  the  filver  principally  for  our,  and  other  markets! 

It  is  not  impoilible  that  i ,  for  i,  may  be  found  an  eli- 
giole  proportion.  I  (fate  it  however  as  conieftural  only 

As  to  the  alloy  for  gold  coin,  the  British  is  an  ounce  in 
the  pound  ;  the  French,  Spanish,  and  Portuguefe  differ 
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a  graii?  and  a 

cau(e  its  fraaion  rtands 

thu  C1ICU,at.io-  '™>  which  it  enters.  ’  ^  ^ 

Cold  aT/t  for  Umt  btC  Tfixcd  at  565  Srains  ofPur=  Hlver 

s,tt  - 

33.18  errs.  ofa!lov'lr’u/C-n1Kainlk“  3 V  grs'  of  f'urc  metal, 
5  The  half° loll7’  wi]1  w«gh  1 «  dwt.  14.18  grs. 
meta| _  ,  ar’  or  five  tenths,  containing  181}  ofpure 

The  fifth' °Pa  °y>  will  weigh  8  tlwt.  7.09  grs. 
tai  -  Ar  °r  P‘?"een»  containing  7J  grains  of  pure  me 

TV.  3LgrS>  ?falIo>'-  Will  weigh  3dV  7.6 /errs 

3  U8eetrcsnt0f0anbit’  ofpAe'leul,- 

meluAA  ’  °r fbf  wZ-ntainin/  *  * g^of pure 
Ti J  ‘  ip  §ls*  of  alloy,  will  weigh  rp.o  ors. 

unhbeXafett7ed0f  fA"  which  sha»  coSftitute  the 
to  that  ofhlvp  .d>  anutt  1C1  ProPomon  of  thevalue  of  gold 
hrf  r  Vn.T  j  a  ta^c  S^°uld  be  formed  from  the  adav 

in cA  Age  fed>  A"1"?  the  fev<;ral  f°^ign  cob  accord! 
wfinhr  or  nenefs’  ,dedaring  the  worth  of  a  penny¬ 
ful  tendr  §rai.n  ’l?  ea<-h  clafs,  and  that  they  shall  be  law- 

minished -And  10|,e  rat,C-S’.‘Aot  d'PPed  Or  otherwife  di- 
them  ar  rf  d  'y  h61^  diminished,  offering  their  value  for 
H  ”  ?  ,he.™nc’  dcdudmg  the  expence  of  re-coinage. 
f3"'.  j.he  lcg,flatures  should  co-operate  with  Congrefifin 
providing  that  no  money  be  received  or  paid  ar  their  rrc“ 
fur.es  or  by  any  of  their  officers,  or  any  bank  but  on 
aftual  weight;  in  making  it  criminal  in  a  high  degree  to 
ffimmish  that  own  coins  and  in  feme  fmallfr  iegme  ° 
offer  them  in  payment  when  diminished. 

ffinTftfLr  A  'A/37  bC,  Pr°perl>'  prePared  and  in  «* 
vr  A  r  Congrefs  to  take  up  at  their  meeting  in  No- 

fiAd  ’  PomethlnS  m,:ft  n°w  bedone.  The  prcfent  fef 

fo  emer  f!r"?  C°  A?  Pro^ably  would  not  chufc 

to  enter  tar  into  this  undertaking  themfelves.  The  com- 
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iriittec  of  the  ftates  however,  during  the  recefs,  will  have 
time  to  digeft  it  thoroughly,  if  Congrefs  will  fix  fomc 
general  principles  for  their  government.  Suppofe  then 
they  be  inftrucfted 

To  appoint  proper  perfons  toaflay  an  i  examine,  with 
the  utmoft  accuracy  pi  amicable,  the  Spanish  milled  dollars 
of  different  dates  in  circulation  with  us. 

To  allay  and  examine  in  like  manner  the  finenefs  of  all 
other  the  coins  which  may  be  found  in  circulation  within 
thefe  ftates. 

To  report  to  the  Committee  the  refult  of  thefe  allays, 
by  them  to  be  laid  before  Congrefs. 

To  appoint  al  o  proper  perfons  to  enquire  what  are  the 
proportions  between  the  va^es  of  fine  gold  and  fine  hlver 
at  fhemarkets  of  the  feveral  countries  with  whi  h  we  are 
or  probably  may  be  connected  in  commerce;  and  what 
would  be  a  proper  proportion  here,  having  regard  to  the 
average  of  their  values  atthofe  markets  and  to  other  cir- 
eumftances,  and  to  report  the  fame  to  the  Committee,  by 
them  to  be  laid  before  Congrefs. 

To  prepare  an  ordinance  for  eftablishing  the  unit  of 
money  within  thefe  ftares;  for  fubdividing  it  and  for 
firiking  coins  of  gold,  filver,  and  copper,  on  the  follow¬ 
ing  principles. 

That  the  money  unit  of  thefe  ftates  shall  be  equal  in  va¬ 
lue  to  a  Spanish  milled  dollar,  containing  fo  much  fine 
filver  as  the  aflay  before  dire&ed  shall  snew  to  be  con¬ 
tained  on  an  average  in  dollars  of  the  feveral  dates  in 
circulation  with  us. 

That  this  unit  shall  be  divided  into  tenths  and  hun¬ 
dredths. 

That  there  shall  be  a  coin  of  filver  of  the  value  of  an 
unit. 

One  other  of  the  fame  metal  of  the  value  of  one  tenth 
of  an  unit. 

One  other  of  copper  of  the  value  of  the  hundredth  of 
an  unit. 

That  there  shall  be  a  coin  of  gold  of  the  value  of  ten 
units,  according  to  the  report  before  directed  and  the 
judgment  of  the  Committe  thereon. 


[  It  ] 

That  the  alloy  of  the  faM  coins  of  gold  and  fiver  shall 
be  equal  in  weight  to  one  eleventh  parfof  the  fine  metal  ' 
That  there  be  proper  devices  far  thefe  coins  ‘ 

nution,  Tnd  aIfo\heir1currfeiKy°raPTrni%thdr  d'm‘* 
When  diminished.  *“d  that  of  ally  °‘bers 

in  thSordTn?'  ^orejSn  co‘ns  be  deferibed  and  darted 
Rvalue  by  weigh^cedt 

toConoreafstarerha'-ddraUght0f  an  finance  be  reported 

and  de^^natlom1  ““““S  thdr 

Annapolis,  April,  1784. 

Supplementary  Explanations. 

3; ?  E  .P.lecedi"g  notes  having  been  fubmitted  to  the 

opbionT0;  hr'116  Finander’,  he  f3TOred  me  with  his 
farv'rhp  f  f  ol^re"atlo,ns  on  which  render  necef- 

j  ur  lnS  fopplementory  explanations. 

rinn°«f  1  u  r  16  Prccec!in?notes,  that  the  true  propor- 
c  t  1  va  ue  etween  gold  and  diver  was  a  mercantile 

fnn-^m  a|*°^fit^erj  anc^  perhaps  1  5  fori  might  be 
Found  an  eligible  proportion.  The  Financier  is  fo  good 

?  t01nf°rm™cg  that  this  would  be  higher  than  the  mar- 
ket  would  juftify.  Confident  of  his  better  information 
on  this  fubjed:,  I  recede  from  that  idea.* 

.  He  alfo  nrforms  me,  tha.  the  fevcral  coins  in  circula¬ 
tion  among  us  have  been  already  allayed  with  accuracy. 


l  Ntwfpaper  which  frequently  gives  good  derails  in  politi- 
mo  ,conornT  *  finc^»  under  the  Hamburgh  bead,  tharthe  prefent 
marketpriee  ofgold  and  filver,  is,  in  England  ,  t.s  for  .  :  in  Rnf- 
5*  in  Holland  1 4» 7 5  :  in  Savoy  1 4.6" :  in  France  14.42;  in 
pam  14.3  ;  in  Germany  14155.  The  average  of  which  is 
4.67S  or  14  5  - 8ths.  I  would  hill  incline  to  give  a  little  more 
than  the  market  price  for  gold,  becaufe  of  its  fuperior  convenience 
«n  tranlportauon. 


t 


[  II  ] 

and  the  refult  published  in  a  work  on  that  fubjeCh  The 
a/Tay  of  Sir  Ifaac  Newton  had  fuperfeded,  in  my  mind, 
the  necefTity  of  this  operation  as  to  the  older  coins,  which 
weiethe  fubje<ft  of  his  examination*  This  latter  work, 
with  equal  reafon,  may  be  conhderod  as  faying  the  fame 
trouble  as  to  the  latter  coins. 

So  far  then  I  accede  to  the  opinions  of  the  Financier. 
On  the  other  hand,  he  feems  to  concur  with  me  in  think¬ 
ing  his  fmalleft  fractional  divilion  too  minute  for  an  unit, 
and  therefore  propofes  to  transfer  that  denomination  to 
his  largeft  fdver  coin,  containing  i  ooo  of  the  units  firft 
propofed,  and  worth  about  qfz  lawful,  oiyjof  a  dollar. 
The  only  queftion  then  remaining  between  as,  is  whether 
the  dollar,  or  this  coin,  be  belt  for  the  unit.  We  both 
agree  that  the  eafe  of adoption  with  the  people  is  the  thing 
to  be  aimed  at. 

i.  As  to  the  dollar,  events  have  overtaken  and  fuper- 
cededthe  queftion  It  is  no  longer  a  doubtwhether  the  peo¬ 
ple  can  adopt  it  with  eafe.  They  have  a&ually  adopted 
it,  and  will  be  to  be  turned  out  of  that  into  another  traeft 
of  calculation,  if  another  unit  be  alfumed.  They  have 
now  two  units,  which  they  ufe  with  equal  facility,  viz. 
the  pound  of  their  refpeCtive  ftate,  and  the  dollar.  The 
nift  of  thefe  is  peculiar  to  each  ftate  :  the  fecond  happily 
common  to  all.  In  each  ftate  the  people  have  an  eafy  rule 
for  converting  the  pound  of  their  ftate  into  dollars,  or. 
dollars  into  pounds.  And  this  is  enough  for  them  with¬ 
out  knowing  how  this  may  be  done  in  every  ftate  of  the 
union.  Such  of  them  as  live  near  enough  the  borders  of 
their  ftate  to  have  dealings  with  their  neighbours,  learn 
alfo  the  rule  of  their  neighbours.  Thus  in  Virginia,  and 
the  Eaftern  ftates,  where  the  dollar  is  '/  or  X  0f*a  pound, 
to  turn  pounds  into  dollars,  they  multiply  by  io  and  di¬ 
vide  by  $  :  to  turn  dollars  into  pounds,  they  multiply  by 
3  and  divide  by  ten.  Thofe  in  Virginia  who  live  near  to 
Carolina,  where  the  dollar  is  8/  or±  of  a  pound,  learn 
the  operation  of  that  ftate,  which  is  a  multiplication  by  4 
and  divilion  by  10,  et  e  converfo.  Thofe  who  live  near 
Maryland,  where  the  dollar  is  7/6  or  f  of  a  pound,  multi-. 


■«**> 
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ply  by )  and  divide  by  8  or  e  converfo  A II  ,l,„r 
rations  are  eafy  and'have  been  found  by  experi  nce^i 
too  much  for  the  arithmetic  of  the  pcople.  when  tl  ev 

theVreevmff "  “  **  °ld  ™  .dollars,'  or 

the  dollar^  r11^  °^r^,e  financier,  in  the  Hates  where 
verfion  into  the  po^ndThe'n  wX'T"  '“fry  ^  ‘T 

1  Si  f  ifi7  M.  Ill  the  ftates  ywhe™eU  thPe  CdX  i^ 

Mtionmuftbetomddply  X  Tb^  a"dthe  °pe' 
vf*rfr*  w/u  L  i  V  and  dlvide  by  <>£,  or  e  con- 

be  5  *  T!  1  yIe  a/ /S  ^  °^aPound>  unit  will 

facM^nf  ImPrCKy°Jfthefraaio">  and  ofcourfe  *e 
acihty  ot  converfion  and reconverfton,  is  thereforeavainft 

this  unit,  and  m  favour  ofthe  dollar,  in  every  inftlncT 

The  only  advantage  it  has  over  the  dollar  is,  tha'  it  win'n 

every  cafe  exptefs  our  farthings  without  a  remainder 

^  tl(!ouS*1  the  dollar  and  its  decimals  will  do  this 

in  many  cafes,  it  will  not  in  all.  But,  even  in  thefe  by 

l  C'r  ,nfi  y°Ur  notat’on  oue  figure  further,  to  wit*  to 
thousandths,  you  approximate  to  perfect  accuracy  within 
lefs  than  the  two  thoufandih  part  of  a  dollar,  anatom  in 
money  which  every  one  would  negled.  Again(t”his 

anfmo'r^tlwnfffi^  °tIler  advantaSes  of1  the  dollar 
prefau  to  the  fufHflent  to  preponderate.— This  unit  will 
prelcnt  to  the  people  a  new  coin,  and  whether  they  en¬ 
deavour  to  e (lunate  its  value  by  comparing  it  v4ha 

a  dollar>  the  unit's  they  Lw  pWs,  the^ 
will  hnd  the  fraflion  very  compound,  and  of  courfe  lets 

dollartdel'h11'"  ^  ^  ^nth, 

dollar  Indeed  the  probability  is  that  they  could  never 
be  led  to  compute  in  it  generally.  7 

fnX*!e„!|lnar  Cllu  fu,Ppofe?  that  tbe  jis  of  a  dollar  is  not 
ufficiently  fmali  where  the  poor  are  purchafers  or  ven- 

tl'  r’ir  b  r' 1  nn0t’  mukea  fmaI!cr  coin-  Buc  1  fufP«a 

that  it  is  fmali  enough.  Lee  us  examine  fads,  in  coun- 
tucs  Where  we  are  acquainted  with  them.  In  Virginia 
where  our  towns  are  few,  fmali,  and  ofcourfc  their  de¬ 
mand  for  necellaries  very  limited,  we  have  neyer  yet  been 


'  1 

\ 


0  4 


< 

> 

i 

i 

i 

i- 


y 

•4 


i 


[  H  ] 

able  to  introduce  a  copper  coin  at  all.  The  fmalleft  coin 
which  any  body  will  receive  there  is  the  half  bit,  or  -i-  of 
a  dollar.  In  thofe  ftates  where  the  towns  are  larger  and 
more  populous,  a  more  habitual  barter  for  fmall  wants 
has  called  for  a  copper  com  potior  ^  cf  a  dollar. 
In  England  where  the  towns  are  many  and  populous,  and 
where  ages  of  experience  have  matured  the  conveniences 
o  mtercourfe  they  have  found  that  fome  wants  may  be 
luppl.ed  for  a  farthing,  or^  of  a  dollar,  and  -hey  have 
accommodated  a  coin  to  this  want.  This  bulinefs  is  evi¬ 
dently  progreflive.  In  Virginia  we  are  far  behind.  In 
fome  o  her  ftates  they  are  farther  advanced,  to  wit  to 

the  appreciation  o-  £,  ±  Tif  of  a  dollar  To  this  molt 
advanced  date  then  I  accommodated  my  fmalleft  coin  in 

a™3'  ?r,ra?§cment  as  a  money  of  payment,  cor- 
refpondmg  with  the  money  of  account.  I  have  no  doubt 
the  time  will  come  when  a  fmallcr  coin  will  be  called 
for.  W  hen  it  comes,  let  it  be  made.  It  will  probably 
be  the  halfof  the  copper  I  propofe,  that  is  to,  fay  — s—  or 
.00,  of  a  dollar  this  being  nearly  the  farthing  of  Eng- 

1  ,  But  it  will  be  time  enough  to  make  if  when  the 

people  shall  be  ready  to  receive  it. 

My  proportion  then  is  that  our  notation  of  money  shall 
\  defima1’.  defending  ad  libitum  of  the  perfon  notino-  • 
hat  theumtofthts  notation  shaH  be  a  dollar,  that  cohis 
f  i  be  acco^odared  to  it  from  ten  dollars  to  the  hun¬ 
dredth  of  a  dollar  ;  and  that  to  fet  this  on  foot,  the  refo- 
lutions  be  adopted  which  were  propofedinthe  Notes,  on¬ 
ly  fubftituting  an  enquiry  into  thefinenefs  of  the  coins 
m  heu  of  an  ajfay  of  them.  J  * 


Annapolis,  May?,  1784, 


FINIS, 


